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The Importance of the Permian Basin, shale production

Crude Oil, thousand barrels per day
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Source: The Permian Oil And Natural Gas "Growth Wall" Is

Short-Sighted, Depends on EIA'S Data.
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U.S. Ending Stocks of Crude Qil in SPR, Monthly
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OPEC crude oil production based on secondary sources, th/d

2016 2017 4Q17 1Q18 2Q18 Apr18 May18 Jun 18 Jun/May

Algeria 1,000 1,043 1014 1,014 1,022 990 1,035 1,039 46
Angola 1,725 1637 1628 1,562 1487 1511 1519 1,431 -88.3
Congo 221 256 298 307 326 329 319 331 12.0
Ecuador 545 530 525 515 519 517 520 519 0.9
Equatorial

Guinea 160 133 129 134 127 127 127 126 0.8
Gabon 221 200 199 195 187 185 187 190 3.5
Iran, LR. 3515 3811 3822 3813 3815| 3823 382 379 -22.7
Iraq 4302  4446| 4,401 4441  4478| 4436 4461 4,533 71.5
Kuwait 2,853 2,708 2704 2704 2713| 2707 2703 2,731 27.3
Libya 390 817 967 991 885 981 962 708|  -254.3
Nigeria 1,556 1658 1760 1,780 1,685 1,764 1,632 1,660 27.8
Qatar 656 607 604 593 598 589 602 603 0.8
Saudi Arabia 10,406 9,954] 9975 9949 10,110 9,898 10,015 10,420 405.4
UAE 2979 2915] 2892 2850 2875| 2868 2862 2,897 35.1
Venezuela 2154  1,011] 1762 1538  1.387] 1433 1,388 1,340 47.5
Total OPEC 32,864 32,628| 32,681 32,385 32,212| 32,156 32,154 32,327 173.4

Notes: Totals may not add up due to independent rounding.
OPEC production figure includes the Republic of the Congo.
Source: OPEC Secretariat.
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